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STUDY OF ECONOMIC CICLES IN USA AND REPUBLIC OF BULGARIA 
Veselin Mitev, Mitko Dimov 
University of Mining and Geology “St. Ivan Rilski”, 1700 Sofia, E-mail: www.ves_mitev@abv.bg 
 
ABSTRACT. The paper discusses a number of issues of instability of national economy. It presents the core of business cycles of economy systems as a result of 
dynamics business activities. The paper presents the change of indexes: real gross domestic product (GDP) of USA for 1920-2008; real GDP and solvency of 
population of USA for 1980 ÷ 2008; real GDP of Republic of Bulgaria for 1996 ÷ 2008. The indexes are calculated on an annual basis. The economic cycle of national 
economy of Bulgaria for 1996 ÷ 2008 by the change of real GDP recalculated in USD on an annual basis of prices in 2000 is being presented. The main conclusion 
drawn is that after each recession followed by depression there comes upsurge of activity. Under the present conditions mining enterprises should reduce their 
production capacity while depression passes away. When regional and world economic activity grows up mining units would reach the previous production level to 
satisfy the increasing consumption. 
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y = 1,6366x2 - 6308x + 6E+06
R2 = 0,9962
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y = 9E-10x2,8543

R2 = 0,9938
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y = 0,5898x - 1145,7
R2 = 0,9885
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y = 0,4843x2 - 1935,5x + 2E+06
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